
FLORIDA SWIMMING INC
FINANCIAL REPORT - August 31, 2007

Previous Yr 
2006

Previous Yr 
2006 Current 2007 Budget 2007

Jan - Dec 06 Jan - Aug 06 Jan - Aug 07 Jan - Dec. 07
Income
Age Group Chair - Income 20,327 20,327 25,006 20,000
Club Income 391,205 691,570 358,074 630,000
Coaches Association 550 825 250 500
Florida Swimming Book Income 24 24 609 0
Investment Income 2,510 9,230 4,556 0
Meetings Income 0 0 0 0
Officials Income 0 3 0 0
Payroll 0 0 0 0
Seniors Chair - Income 20,409 20,409 613 500
Contributions 48 98 0
General Misc. 0 0 0 0
Total Income 435,073 742,486 389,108 651,000

Expense
Age Group Chair Expense 50,624 51,505 46,474 50,000
Club Coaches 0 0 0 500
Executive Director 477 751 1,980 3,000
Florida Swimming Book Expense 1,708 1,708 0 2,000
Meetings 2,377 14,716 1,963 5,000
Memberships 255,177 414,921 252,274 430,000
Miscellaneous - General 61 61 0 1,000
Office Expenses 18,686 30,076 20,587 30,000
Officials 4,923 4,975 5,913 7,000
Payroll Expenses 40,780 58,666 53,281 58,000
Safety 0 0 0 0
Adapted Swimming 0 0 0 5,000
Scholarships 2,043 2,093 1,000 2,000
Seniors Chair - Other 43,845 88,627 23,490 0
Total Expense 420,701 668,099 406,962 593,500

Net Income 14,372 74,387 (17,854) 57,500

ASSETS
Current Assets 31-Aug-06 31-Aug-07

Checking Account 14,586 47,095
Savings Scholarship Endowment 100,000 100,000
Savings Other 177,882 95,314

Savings Account Total 277,882 195,314
Total Checking/Savings 292,468 242,409
Total Current Assets 292,468 242,409

Other Assets
Money Market Account 54,853 55,796
Mutual Fund 52,197 57,001
Total Other Assets 107,050 112,797
TOTAL ASSETS 399,518 355,206

LIABILITIES & EQUITY
Equity

Opening Bal Equity 41,299 41,299
Reserve for Scholarship Endowment 100000 100,000
Retained Earnings 243,848 318,243
Net Income 14,372 -17,854
Total Equity 399,519 441,688
TOTAL LIABILITIES & EQUITY 399,519 441,688


